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SOUTH UTAH VALLEY ELECTRIC SERVICE DISTRICT 20072008

: DISTRICT YEAR

CERTIFICATION OF BUDGET

ADOPTION OF BUDGET INFORMATION:

In compliance with Title 17A, Part 4 of the Utah Code, |, the c:ama_msma omn_a\ that the attached budget document is a true and

correct copy of the ccammﬁ of

JUNE 30, , ..2008 as approved and adopted by qmmo_::w: on __ JUNE 12, , 2007. A public

hearing, which met the requirements of the Utah Code, section e:a_nmﬁ which):

EX] 17A-1-412 and 413, (applicable to entities who are adopting a UE_@Q prior to beginning of the fiscal year)

[ ] 59-2-918 and 919, (applicable to entities who have budgeted a ﬁx rate increase)

was held on _JUNE 12, . 2007
B maamﬁ__&“ \\\EQ\SF

__ ‘Budget Officer
Subscribed and sworn to this % 4. ! %
day of \ M.t.z.. 4 , , a7 | .
s D 0t L

_m ‘ )
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—__SOITH TITAH VALLEY FLECTRIC SFRVIGE DISTRICT

P

DISTRICT _
wc c m ml—l for the year ended W
i GENERAL FUND m ENTERPRISE FUND
Actugl Expenditures . Actual Expenditures
PRIOR YEAR | CURRENT YEAR BUDGET PRIOR YEAR CURRENT YEAR(9mos ) BUDGET
REVENUES m 4
Taxes: Property : _~
Other: M _
Fee-in-Lieu of Taxes ”._
Charges for Services buom.m. 782 wummb.mom m.mwouooo
Interest Income 't 51,344 63,006 . 50,000
Other: __.m. 450,227 1,014,833 ; 379,000
Other Financing Sources: W
Transfers From Other Funds m
Contribution From Fund Bal. E-
: 5,467,353 4,942,644
EXPENSES :
Salaries and Benefits , - AR R 691 1113 e pD.DJ.D.DbIl
Other Operating Exp _ C 3,147,580 2,299,824 £3,857,500
Depreciation j 503,583 385,602 552,000
Capital Outlay r
Debt Service ) 242,492 18,274 242,846
Other:_ITN INTEREST | 191,431 137,243 205,000
Other Financing Uses: _”
Transfers To Other Funds )
Contribution To Fund Bal, | .
j 4,973,468 3,532,256 5,757,346
INCOME OR (LOSS) 493,885 1,410,388 . 501,654
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l.a. 05/02/07

South Utah Valley Electric Service District
DRAFT OPERATING BUDGET

©WFS_Budgets\budgsesd.xls:2006 DRAFT
FISCAL YEAR ENDING 6/30/2008 Page 1
FOOT 2008-2007 2007 2006
ACCT. NO. DESCRIPTION NOTE ARIANCE ANNUALIZED ACTUAL
* POWER REVENUE **
400.415 MATERIALS & LABOR SALES 150,000 289,513 321,209
400.440  RESIDENTIAL SALES 1 222,000 3,450,568 3,050,758
400.441  IRRIGATION SALES 0 182,747 183,315
400.442° - COMMERCIAL SALES 20,000 841,996 737,745
400.443  INDUSTRIAL SALES -20,000 159,144 163,675
400.444 . PUBLIC STREET & HIWAY LIGHTING 0 0 0
400.448 PROCESSING FEES 20,000 120,232 75,660
400.449  INTEREST INCOME . 0 69,449 51,344
400.450 - LATE CHARGE REVENUE 0 13,031 14,336
400.451  MISC SERVICE REVENUE 0 42,815 44,716
400452 PROPERTY RENTAL REVENUE 0 11,088 11,088
400.454 TEMPORARY RENTALS 0 5,831 6,400
400456 OTHER REVENUE & DISC EARNED -2,000 6,256 7.776
400.457 IMPACT FEES (RESTRICTED CASH) 150,000 633,127 394,162
400.463 POWER PURCHASE COST ADJ 0 0 349,104
400464  CITY ANNEXATION FEES -56,865 93,167 56,865
400466  CONSTRUCTION REVENUES 300,000 887,318 737,633
TOTAL POWER REVENUE _ 783135 6,806,283 _.
= POWER EXPENSES **
401.539 POWER PURCHASE SWUA 2 -100,000 674,696 764,067
401.556 POWER PURCHASE UAMPS 2 252,000 2,003,606 1,969,013
401.557 RESOURCE MANAGEMENT -1,000 - 10,143 7,149
TOTAL POWER EXPENSES 151,000 2,688,445 2,740,228
* TRANSMISSION **
401.560  WHEELING EXPENSE 0 11,029 10,138
401566  TRANSFORMATION EXPENSE 0 80,664 102,588
TOTAL TRANSMISSION EXPENSES 0 91,692 112,726
* DISTRIBUTION **
401.580  OPERATION SUPERVISION EXPENSES 5,000 33,186 31,304
401,582  LINE & STATION LABOR -3,000 0 30
401.583  LINE & STATION SUPPLIES -10,000 4,936 8,263
401.584 . BLUE STAKE EXPENSES 5,000 30,315 25,555
401.585  STREET LIGHTING & SIGNAL SYSTEMS 500 2,639 2,287
401.586 METER EXPENSES 0 10 259
401587 CUSTOMER INSTALLATION EXPENSE 7,000 15,334 10,156
401.588  MISC. DISTRIBUTION EXPENSE 0 1,494 4,023
401589  RENTS (RIGHT OF WAY USE) 0 451 358
TOTAL DISTRIBUTION EXPENSES 4,500 88,365 82,236
« CUSTOMER SERVICE ** 0
1401902 METER READING LABOR 6,000 38,744 36,002
401.903 ACCOUNTING & COLLECTING EXPENSES 2,000 22,714 23,301
401.904 UNCOLLECTABLE ACCOUNTS -10,000 2,485 2,079
401.905 SUPPLIES & EXPENSES 0 25,499 24,492
TOTAL CUSTOMER SERVICE EXPENSES -2,000 89,442 85,873

6,205,786 . ... . _.




ACCT. NO. DESCRIPTION

** ADMINISTRATIVE & GENERAL **

401.919  GENERAL OVERHEAD ALLOCATION
401.920  ADMIN. & ENGINEERING EXPENSES
401921  OFFICE SUPPLIES

401.923  PROFESSIONAL FEES

401.924 PROPERTY & LIABILITY INSURANCE
401.925  INJURIES & DAMAGES

401926  EMPLOYEE BENEFITS

401927 EMPLOYEE PENSION PLAN

401928 REGULATORY COMMISSION EXPENSES
401.920  PUBLIC RELATIONS

401.930 - . MISC. GENERAL EXPENSES
401.932 MEAL EXPENSES

401.933  TRAVEL EXPENSES

401.934  TOOLS, SHOP & GARAGE EQUIP.
401935  SAFETY EQUIPMENT & SUPPLIES
401.936  TRUSTEE FEES

401.937  TELEPHONE & RADIO EXPENSE
401.938 INVENTORY CONTROL

401.942  DISPATCHING EXPENSE

401.940  SUVPS MEETINGS

401.941  SICK PAY

401.943  BOND INTEREST

401.944  BOND EXPENSE

_401.958

401,945 EMPLOYEE EDUCATION & TRAINING
401.947 INTEREST EXP (LTD)

401.948 INTEREST EXP (CUST DEPOSITS)
401.953 GENERAL PLANT RENT
401.955 INVENTORY ROUNDING DIFF.

__STATE INDUSTRIAL INSURANCE

TOTAL ADMIN. & GEN EXPENSES

** MAINTENANCE **

402.570 SUBSTATION MAINTENANCE

402.591 DISTRIBUTION LINE & STRUCTURES
402,595 LINE TRANSFORMERS

402.596 STREET LIGHTS & SIGNALS

402.597 METER MAlNTENANCE

402.598 MISC. DISTRIBUTION PLANT
. 402.932 GENERAL PLANT

402.934 MISC. POWER TRUCKS & EQUIP. MAINT.

TOTAL MAINTENANCE EXPENSES
** DEPRECIATION ** -
403.552 TRANSMISSION DEPREC EXPENSE
403.571 DISTRIBUTION DEPREC. EXPENSE
403.934 GENERAL PLANT DEPREC. EXPENSE

TOTAL DEPRECIATION EXPENSE
405.006 " AMORTIZED BOND & DEBT COSTS

408.615 PROPERTY TAX EXPENSE
408.714  PAYROLL TAXES

TOTAL TAXES
416.000 COST OF JOB & CONTRACT WORK
416.001 LOSS ON ASSET RETIREMENTS
SEVERANCE COST (ANNEX EXPENSES)
416.009  ALLOCATED COSTS
TOTAL EXPENSES

SURPLUS (DEFICIT)
PRINCIPAL REPAYMENT (BOND & ZIONS) .
IMPACT FEE RESERVE
CAPITAL ADDITIONS IN EXCESS OF DEPRECIATION

NET SURPLUS (DEFICIT)

Assumptions:
1 Residential Power Revenues increased by 2.5% growth
2 Power Purchase expense
12,000,000 kwh from SWUA @ 50 mils
40,000,000 kwh from UAMPS @ 63 mils
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600,000
2,520,000

2007 2006
VARIANCE ANNUALIZED ACTUAL
0 0 0
0 140,737 156,168
0 55,445 55,520
0 56,280 68,686
0 39,886 39,891
0 5,503 5,653
0 180,706 187,857
0 78,377 78,523
0 11,808 11,808
0 2,427 2,454
0 0 0
0 3,682 3,450
0 13,583 14,467
3,000 13,920 11,100
(] 10,870 14,007
0 15,413 14,873
0 11,293 13,742
0 18,895 17,377
0 7,151 5,207
1,500 1,115 1,178
(] 6,546 8,903
0 169,694 169,694
0 2,500 2,500
0 18,616 19,207
0 10,231 21,476
0 258 260
0 -1,274 0
0 0 0
. 0______._2596 . 382
4,500 876,259 924,384
-8,000 20,178 23,242
0 112,975 102,680
0 4,083 8,084
0 89 89
7,000 18,993 14,796
.0 17,207 17,559
0o 31,800 34,404
0 1,191 1,020
-1,000 206,616 201,873
0 39,436 36,686
12,000 325,448 325,448
24,000 174,450 141,450
36,000 539,334 503,584
0 28,345 28,347
0 0 0
0 20,689 21,491
0 20,689 21,491
100,000 231,547 128,448
: 0 559 559
241
-98,328 -98,328
293,000 4,762,966 4,731,661
490,135 2,043,317 1,474,124
228,697  -235,299
-204,000  -394,162
0
1,610,620 844,663




